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ifjokj dh Rkekfed&vkiFkd fLFkfr dk Nk=k dh [kyk e vitk#p
1j IMu oky: 1Hko dk vkdyu

jhuk [k.Mdj'& Mk jpuk JhokLiro®
Lik/;kid] Dekeki=] “kldh; du;k Luk egkfolky;] jhok le-i-
2ke/k Nk=K] vo/k’k iirki flg fo’ofoJky;] jhok le-i-4

Bk ki&

iLrr v/;;u dk mnn*; ifjokj dn TkekFtd&wvifrd
fLAfr dk Nk=k db [kyk e vfk#p 1j iMu oky iHtko dk
v/;;u djuk g A iLrr "Wk v/;;u d fy; mPprj el/;fed
"kykvk e v/;;ujr 500 Nk=k dk p;u fd;k x;k A bnkj fty
d “kgjh riAk xkeh.k {k=k e Npkyr “kidh; rRk v kidh;
mPprj ek/;fed “kkykvk I Nk=k dk p;u fd;k x;k A p;fur
Nk=k e futu Hlkekitd & wikffkd fLFr d 160 Nk=] e/;e
lelftd&vifrkd fLRfr d 180 Nk= rRk mPp Hkekftd&vifFd <
fLAfr d 160 Nk= Fk A v/;;u gr mPprj ek/;fed “lkykvk d dfik 8 1 d{ik 12 e v/;;ujr Nk=k
di p;u fd;k x;k A v/;;u e lekftd&viiFkd fLFfr dk vikdyu Buty dekj mik/;k; 42019% Hjk
fufer 1*ukoyh Hjk fd;k x;k tcfd p;fur Nk=k dh [kyk e vitk#fp dk ekiu Lofufer ekiut d
Mk fd sk x;k A x.kuk B oikir ukok Bkjk'k e n*kk; F=12.17 d vullkj Nk=k dh Dkekftd&vifFkd
fLAfr dk iHko mudh [kyk e vi#p ij ik;k x;k A fuktu Dkekftd&vifrkd fLFfr (Mean = 97.76)]
e/;e lelftd&vifFkd fLFfr (Mean =103.67) rHk mPp lkekftd&wvikfrkd fLFkfr (Mean = 106.51)
d Nk=k d legk d e/; -01 d MkRdrk 1 [kyk e vilk#fp fHkiu 1k;h x;h A vt fu'd'krt 1fjokj
di Nekftd&vifFd fLRfr mPprj ek/;fed ‘lkykvk e v/;;ujr Nk=k dh [kyk e vi#fp dk
iikfor djrh g A

Idr "iCn b [kyk e vitk#fp] Dkekitd&viirkd fLFfr] *ky; Nk=

ILrkouk 4

vilkfud ;x e [kyk ,o0 “Kjnfjd xfriof/k;k dk eglo c< x;k g rFk ;g ekuk thu yxk g fd
eu'; d li.k fodkl e [ky ,d egRoi.k Hkfedk futik Bdr gA [kyk d Hjk cPp d 1.k fodkl dhb
vo/lkj.kk dk vkkkj vud oKkfud v/;;uk I etcr gvk gA [kyk d thou e egho dk /;ku e
JLkdj u;h fk{lk uhfr 2020 e Hh “kjifjd fk{kk rFk [kyk dk e[; 1kB;@e e “kfey dju ij cy
fn;k x;k g feld mipr fu'tknu d fy; ;g thuuk €zjh g fd [kyk e vitk#p dk iHkfor dju
oky dkjd dku&diu I g fo'k'kdj Bkekftd&wvifrkd fLFkfr d ifji{; e [kyk e vitk#fp dk v/;;u
ush ik utfr 2020 d ifji{; e cgr vio";d g A ;g n[k x;k g fd fd"kjo; d cPpk e thou
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e dN cuu dh pkg gkrh g rFk dN bthfu;j rk AN MDVj ;k odhy cuuk pkgr g A bldk vF
;0 gvk fd fd'kkj ckyd ckfydkvk d 1Inink fo'k; ;k dk; fHu fldu gkr g A AN ckydk dk [ky
cgr T;knk i0n gkr g A vri foftlu {k=K fo'k;k rFk dk;k d ifr yxko mld ifr vitk#fp dk
inf'kr djrk g A bl idkj vik#fp e 0;Drxr flurk, gkrh g A eukoKkfudk d vulkj lox d
vrxr vit#fp ekuo fodkl dk ,d egRoi.k igy g A Bruner (1966) d vullkj f'i{ik d {i= e
egRoi.k fH)krk dk ifriknu dju oky tku Moh u Hh ;g ekuk g fd cPpk di fd I fo'k; fo'k'k e
feKklk dk igpkuuk vko®;d g D;kid ;g cPp dn vilk#fp dh wij Hh ,d Idr gkrk g ,0 ;g
cPp d Ihfku dh ifd;k dk vilu vx gkrk gA euloKkfudk d vullkj vitk#fp 0;0r dk wkrfjd
1j.kk inku djrt g ASavickas (1999) d vullkj vitk#fp dk gkuk 0;0lk; @dfj;j p;u d fu.k; d
fy; vko";d g rfk vik#fp dk; dk yxu I dju dk ,d vko*;d rfo gA

0;f0r dh lkekftd wvikfkd fLFr e midh Dkekfed rFk vifFkd fLFfr 1 €M folrr {k=
Iftefyr gir gA ble 0;0r dk 0;0lk;] ifjokj db Djpuk] vk; rFk Bkekied ifr'Bk 1 €M %vd
fey gkr gA fdlh 0;Dr dh mPp] e/;e ;k fQj futu Lrj dh Nkekftd&viiFkd fLRfr dk Kkr
dju d fy; vud %vdk dk mi;kx fd;k tkrk g A fdlh 0;fDr dh Dkekftd&wvifkd fLRfr d
vilikj 1) mBdh vk;] 'Kk ,0 0;00k; dk vueku yxk;k €k Idrk g A

Hirsch (2002) d vulkj Bkektd foKku d vul/kudrk 0;0r d Rkekitd wkiFkd fLRkr
di mi;kx mld 0;ogkf) d wvidyu d fy; djr g D;kid ;g ekuk x;k g fd 0;00kj
lekftd&vitFkd fLFfr dk gh ,d Hkx g A bIh vidkj 1j ;9 ekuk x5k g fd [kyk e Hkx yu ;k
[kyk e vil#fp dk Bc/k Dkekftd&wvifrkd fLFfr B €Mk gvk g A ; [fi vik/ifud ekt Bekurk dh
odkyr djrh g 1j ;g Hho mruk gh Bgh g fd iR;d 0;f0r Mekied J.k d vulkj filu gkrk g A
Coakley (2004) d vulkj Rkekitd ox vDlj 0;fDr dh [kyk e Mghkixrk dk fu/kfjr djrk g ;k
fQj 0;r dh [kyk e vitk#fp Ho midh Dkekfed&vifikd fLFkfr I iHkfor gkri g A Coakley
(2004) d vulkj 0;f0r dh thou ‘*kyh mid KLNfrd rfk viffkd dkjdk I iHkfor gkrh g rFk
0;fDr dh thou “kyh (lifestyle) mid fdlh fo*kk [ky e #fp dk c<kri gA bIl ;g ckr fcYdy Ha
vi'p;tud ugh g fd mPp Rkekftd fLFfr ;k vilkeiR; ox ;k 0;olk; @f'k{kk d vk/ikj 1) mPp
lkekfitd ox d 0;fDr;k dh [kyk e Hkx yu ;k fQj ml byDVkfud effM;k 1j n[ku dh ifrikrrk
vikd gkrh g A

Lcf/kr BkfgR; dk v/;;u b

Wright et al. (2003) u ckydk dh [kyk e #p dk Hektd&wviFd ifji{; e v/;;u fd;k A
ifj.kke d vulkj futu lkekftd&vifFd fLRfr d ifjokjk e [ky rFk "Wjhfjd f@;kvk dk vikd
ikFkfedrk ugh nh tkrh g rFk 1fjokj dk /;ku Hktu ,o0 diMk dh vko*;drkvk dh ifr 1j dfinr
jork g A ogh nljh vij mPp lkekftd&vifFkd fLFkfr d ckyd@ckfydkvk dh [kyk e #fp rk jgrh
g ij og f1Q mPp dytu ox d [kyk e Hkx yuk gh illn djr g A

Santos et al. (2004) u ifjokj dh Dekfed&wviiFkd fLRfr dk ,FfyVE d ExBr rFk vIXBr
[kyk e BgHkixrk ij ,d Bofk.k fd;k A ;g ik;k x;k fd Dkekftd fLFfr ExBr [kyk e BgHkixrk
dk itkfor djrh g A

Yesu and Harwood (2015) d "Wk v/;;uk e ;g ckr lkeu vk;h Fih fd cPp di [ky e
viuniod Irr Ighkixrk ;k mBl v#fp dk dkj.k ifjokj dh iFk,] Bektd&viiFkd fLFkr]
0;fDrRo rFkk nkLrk dk iHko gkrk g A

Yakubu et al. (2019) u Id.Mjh Ldy e Vv/;;ujr fokiFk;k di [kyk e BgHkixrk ij Dkekftd
dkjdk d iMu oky iHko dk vkdyu fd;k A ifj.kek d vulkj ikydk dk iHko] [ky Bfo/kkvi] fyx
rik vifFkd fLFkfr dk iHko el/;fed “kkyk d fo JkfFk;k dh [kyk e BgHkixrk i f1) gvk ogh
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ikydk d gk nh x;h vifrkd Bfo/k) ikydk dk 0;00k; rHk “k{kf.kd kK rk dk iHko fo JkfFk;k dh
[kyk e BgHkixrk 1j 1k;k x;k A
Rafeeq and Newton (2020) u lkelftd&vifFd fLRfr d vidikj 1j mPp 'Kk d foJkiFk;k dh
[ky rFk "ghfjd xfriof/;k d ifr #>ku dk vkdyu fd;k A ;g fu'd' fudkyk x;k fd DektkfFd
fLFkfr fo JkfFk;k d [kyk d ifr #>ku dk ifikfor djrh g A

Icf/kr TkgR; d voykdu I Li'V g fd lkekfed&viiFkd fLFkfr d ifji{; e Nk=k dh [kyk
e Vitk#p d vkdyu ij Hkjr e v/;;u de gh g, g] vri bl 1j vikd idk’k Mkyu d fy; ;g
v/;;u fdsk x;h A

v/;;u dk mnn®; 4
iLrr v/;;u dk mnn®; Nekftd&vifFd fLFfr dk Nk=k dh [kyk e vitk#p ij iMu oky
ifko dk v/;;u djuk g A

ifjdYiuk ¢
ifjokj dh lkekfed&vifrkd fLFfr Nk=k dh [kyk e vfk#fp dk DkFkd Lrj i iHkfor
djxnA

Vv/;;u Dfr b
Uskn’k &

iLrr "W/ v/;;u d fy; mPprj ek ;fed “kkykvk e v/;;ujr 500 Nk=k dk p;u fd;k
X;KA bnkj fey d ‘kgjh rRk xken.k {=k e Mpkfyr “kldh; rRk vikldh; mPprj ek/;fed
"ykvk 1 Nk=k dk p;u fd;k x;k A p;fur Nk=k e futu Rkekftd&vifFkd fLFfr d 160 Nk=]
e/;e lekftd&vifFkd fLFfr d 180 Nk= rFk mPp Bkekftd&wvifrkd fLRfr d 160 Nk= Fk A v/;;u
gr mPprj ek/;fed "kykvk d d{kk 8 I d{k 12 e v/; ;ujr Nk=k dk p;u fd;k x;k A Ti;ktu
Dfr 1 U;kn" dk puk x;k A

ijhdk.k fof/k ¥
lkekftd&vikiFkd fLRfr Ldy &

iLrr v/;;u e Nk=k dh Ikekitd&viiFkd fLRfr dk vidyu Buhy dekj mik/;k; 12019
ik fufer 1"ukoyh Hjk fd;k x;k A bl Ldy e MNekftd&vifid fLRfr dk vidyu tkfr] ifjokj
dh iNfr] ifjokj dh “Kkf.kd BfLFkfr] vk;] “kgjhé&xken.k i"BHfe] ifjokj d InL; dn fdlh Bkekitd
;k jktutfrd IxBu e in ;k InL;rk] feyu oky tc[kp rFk %j e miyCk Hkfrd oLrvk d Rkeku
d vikj ij fd;k tirk g A bl Ldy d dy 05 Hkx g ftue dy 31 in gA bl Ldy dh
fo*olun; rk ijnk.k&ifrijifk.k d Dk f1) dh x;h g fele 128 1d.Mjh Ldy d fokiFk;k 1j
x.kd 0-78 wk;k x;k €k fd bl Ldy dh fo"oluh;rk dk IK[;dh; -1 I n°krk gA bl Ldy dh
o/krk frokjh rrk dekj %2012k d Nekfed&vifFkd Ldy d Bk Bglc/k Kkr dj fudkyh x;h gA
nkuk ik 1 ikir vdk d e/; fi;jlu Ighchk x.kd 074 g & fd bl Ldy dh o/krk dk
iekf.kr djrk gA bl Ldy d ekunM 13 1 19 ok d ‘“kgjh rFk xkeh.k fo|kFk;k d ifji{; e o/
gA

bl Ldy ij 77 ,0 ml1 vikd vd mPp Hekfed&vkiFkd fLFfr dk n*fr gA bl Ldy ij
54 1 76 vd e/;e lelftd&vifkd fLRfr dk n*kkr g A bl Ldy ij 53 ,0 mll de vd futu
lekftd&vitFd fLRfr dk n*fkr gA
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[kyk el vitk#fp ekiuh ¢

p;fur Nk=k dh [kyk e vil#fp dk ekiu Lofufer ekiuh d Hjk fd;k x;kA bl Lofufer
1'ukoyn e ikjHk e "kk funfkdk d ekxn*fu e 35 dFu "lfey fd; x; FA ;g dFu 05 fenvk dh
fydV Ldy 1j vikkfjr FA bId 1*pkr Lofufer ekiuh dk 10 fo'k; fo™(kKk d ikl Heek X ;kA bue
"Wynfyd K] eukfoKku] [ky 1'klu] Dekt'kl= 1 €M fo'k; fo™kkK *Wfey Fk A bu fo’k'kKk dh
Jk; 0 vu'klk d vk 1j ekiuh e 25 dFku “lkfey fd; X;A

Ldkfpx ¢ bl ekiun e 1frf@d;kvk d ekiu d fy; 5 fen dh fydV Ldy dk i;kx fd;k x;k g rFk
mRrjnkrkvk dk viuh 1frf@;k diu 1 1.krt viger] viiger] u lger u viger] Iger] i.kr
fger e 1 ,d fodYi dk pudj 0;Dr djuh gA Ldijx d fy; i.kri vIger fodYi 1j 01 vd]
viger ij 02 vd] u Iger u viger ij 03 vd| Iger ij 04 vd rFk i.krt Iger ij 05 vd
fn; thu g A IHh vdk dk tiMdj [kyk e vitk#fp 1) Nk= dk Ldkj Kkr fd;k € Idrk gA

fo*oluh;rk ,o o/krk & bl ekiuth dh fo*oluh;rk rFk o/krk Kir dju d fy; [kyk e viHl#fp
ekiuh dk 1'kkBu mPprj el/;fed “kkykvk e v/;;ujr 50 Nk=k 1j fd;k x;kA 1frf@;kvk dh
Ldkijx d ckn Bk[;dh iji{k.k Cronbch Bph dh x.kuk dh x;hA x.kuk 1 1kir Cronbach alpha dk
eku 089 ikir gvk &k fd bl ekiuh dh fo*oluh;rk BK[;dh; -1 1 f1) djrk gA bl ekiuh dh
o/krk Lawshe (1975) fofk 1 f1) g A bl Ldy ij 110 ,o mI 1 vikd vd mPp Lrj dh [kyk e
vitk#fp dk infkr djr gA bl Ldy 1j 80 1 vikd rfk 110 I de vd e/;e Lrj dh [kyk e
vitk#fp dk infkr djr gA bl Ldy ij 80 ,0 mIl de vd futu Lrj dh [kyk e vi#fp dk
inf'kr djr g A

1k 4

bnkj fty d “kgjh rHk xket.k {k=k e Ipkfyr mPprj ek/;fed “kykvk d 800 Nk=k dk
fpfgr fd;k x;k A p;fur Nk=k ,o0 tkydk dk v/;;u d mnn®;k I voxr djk;k x;k rRk mig bll
ckr d fy; Hh vk*oLr fd;k x;k fd mud Fgk nh x;h ¥frf@;k, i.krd xkiuh; jLk €k;xh A Nk=k
ij [kyk e vitk#fp ekiuh dk 1"%Bu fd;k x;k A Nk= d firk@ekrk ;k o;Ld InL; dk
lekftd&vifFkd Ldy nh x;h A dy 700 Nk=k B i.k -1 1 Hjh gb [kyk e vitk#fp ekiuh rfk
lekftd&viiFkd fLFfr Ldy 1kir gb A pu x; Nk=k e 1 futu Dkekftd&wvikifkd fLRfr d ifjokjk
1 160 Nk=K| e/;e Nkekftd&vkfFkd fLFkfr d ifjokjk d 180 Nk=k rFik mPp Nkekftd&vkiFkd fLFkr
d ifjokgk d 160 Nk=k dk p;u fd;k x;kA ifrfd;kvk dk Ldy rAk ekiuh d fn*fkfun®ik d vullkj
eY;kfidr fd;k x;k A v/;;u dh iNfr d vu#lk Dk[kdh; fof/k;k dk i;kx dj vkdMk dk fo*y'k.k
fd;k xzk A

ifj.kke ¥
rkfydk @ekd 1
ou o ,ukok ¥ mPp] e/;e rkkk futu Lrj di Dkekfed&vkiFkd fLFkfr di ifjokj di Nk=k dh
[kyk e viH#fp dh ryuk

leg [kyk e viHk#fp

N Mean S.D. SE of Mean
futu Bkekftd&wvifrkd fLFfr d Nk=k dk lTeg 160 97.76 17.15 1.35
e/;e lekftd&vifFkd fLFfr d Nk=k dk leg 180 103.67 12.76 0.95
mPp Hkekftd&vifFd fLRfr d Nk=k dk leg 160 106.51 16.74 1.32
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rkfydk @ekd 2 ,ukok Bkjk’k

Source df Sum of Squares | Mean Square F
Between Groups 02 6394.133 3197.067 1217
Within Group 497 120564.049 242584
Total 499 126958.182

F(02,497) = 3.01 at .05 level and 4.65 at .01 level

rifydk 1 ,o rifydk 2 d ,ukok Bkjk’k e n'k; F=12.17 d wvulkj Nk=k dh
lekftd&viiFkd fLFfr dk itko mudh [kyk e vilk#p 1j ik;k x;kA futu Bkekfed&vifFd fLFkr
(Mean = 97.76)] e/;e llekftd&vifFkd fLFfr (Mean =103.67) rFk mPp Dkekitd&vkiFkd fLFkr
(Mean = 10651) d Nk=k d legk d e/; 01 d NFdrk 1j [kyk e vitk#fp flu ik;h x ;A
fofflu legk d e/; [kyk e vii#fp ij fWrk dk vk vikd fo'yfkr dju d fy; Leash
Significant Difference Test dk i ;kx fd;k x;k ftld ifj.ke rifydk 3 e fn; x; gA

rkfydk @ekd 3
mPp] e/;e rfk futu Bkekfed Vifkd fLFdr o Nk=k dh [kyk e
Vvitk#fp 1) 1klr e/;eku dh ryuk
Least Significant Difference Test with Significance Level .05

[kyk e vifk#p

Mean | Mean J Mean Difference
_ el;e Nekftd wifrkd fLFfr d Nk=k dk Teg 5.90¢
fuu leiftd vifitd LA d Nt ol leg - — o rared viffid fLFfr o NIk o Teg 375
e/;e Neiftd viiFd fLFfr d Ni=k dk Teg mPp Bkekfed wviiFkd fLRr d Nk=k dk lTeg -2.84

* Sig. at .05 level

rkfydk 3 e nh x;h X.kukvk di vullkj ¢

o e/;e llelftd&viFkd fLRfr d Nk=k e [kyk d ifr vik#fp] futu Nekftd&viiFd fLFfr
n'ku oky fo]kFk;k 1 vikd ik;h x;h rFk ;g ifj.kke BI[;dh; -i 1 NFd Lrj 1j 1)
FikA (Mean Difference = 5.90, p<.05)

o mPp Mekftd&viiFkd fLRfr d Nk=k e [kyk d ifr vitktfp] futu Bhekftd&viiFkd fLRFr nkku
oky Nk=k I Dkkd -1 1 vikd akh x;h rRk ;g ifj.ke IE[;dh; - 1 MRd Lrj ij f1)
ik;k X;k A (Mean Difference = 8.75, p<.05)

o ;|fi mPPk Mekftd&vifFd fLFfr d Nk=k dh [kyk e vil#fp e/;e Nekftd&vifFd fLFfr d
Nk=k I vikd Fih ij ;g ifj.kke Dd[;dh; i B DFd Lrj 1 f1) ugh 1k;k X3k A (Mean
Difference = 2.84, p>.05)

vri lektd&vifrkd fLRfr dk BkFkd iHkko fo JkiFk;k dh [kyk e vik#fp 1j -01 d BkRkdrk
Lrj 1j nf'Vxkpj gvk A

ifj .kkek 1] ppk ¥

iLrr v/;;u e lekftd&vifFd fLRfr dk iiko Nk=k dh [kyk e vilk#fp 1] 1k;k x;kA bl
ifj.ke dh 0;k[;k Foster (2005) d fuo'k ifreku (investment model) 1 dh tk Idrh g ftld
vulkj Nekftd&vifid fLRfr fdlh dk;dyki sk xfriofk d fy; le; rFk /hu d wvkcVu dk
Ifuf"pr djrk gA vri ifjokj@ikydk dh Dkekfed&viFd fLRfr [kyk e vik#fp d fodkl d fy;
miyCk TIkuk d vicVu dk iHkfor djrh g feld dkj.k ckydk dh [kyk e vitk#p itkfor gkrh
gA bl ifj.kke dk ER;kiu Wright et al. (2003) u Ht fd;k g ftld vulkj futu Rhekftd&wviird
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fLFkfr d ifjokjk e [ky rFk “Kjhfjd f@;kvk dk vikd ikFkfedrk ugh ni tkrh g Rk ifjokj dk
/;ku Hktu ,o0 diMk dh vko";drkvk dh ifr 1j dfinr jgrk gA

fu'd"(
v/;;u b g fu'dk fudkyk x;k fd Dekfed&viFd fLRfr Nk=k dh [kyk e vitk#fp dk
IiFd Lrj ij iHkfor djrh g A
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