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#i;kps voewY;u & fparsph ckc

lkjka’k :-nqlÚ;k ns”kkP;k pyukr vkiY;k ns”kkP;k pyukps ewY; deh dj.ks Eg.kts voewY;u gks;- MkWyjiq<s 
vkiY;k #i;kps voewY;u gks.;kph vusd dkj.ks vkgsr- R;kiSdh izeq[k dkj.k Eg.kts MkWyjyk vlysyh ekx.kh o 
MkWyjpk iqjoBk- vFkZ”kkL=kpk gk eqyHkwr fu;e vkgs- vkt MkWyjph th vkod vkgs R;kis{kk vkiY;k ns”kkyk 
[kPkkZlkBh tkLr MkWyjph xjt ykxr vkgs- T;kosGh ;kP;k usedh fo#) ifjfLFkrh fuekZ.k gksbZy- R;kosGh 
#i;kph xjt ok<sy- dkgh dkj.kkeqGs fons”kh xqaro.kwd laLFkkuk ns”kkrhy xqaro.kwdhe/khy jl (Interest) 
deh >kyk vkf.k iSls jks[k Lo#ikr ns”kkckgsj ?ksÅu tkosls okVys dh MkWyjph ekx.kh ok<rs- vkt MkWylZps 
lkeF;Z ok<.;kps vk.k[khu ,d dkj.k Eg.kts ;qjks>ksu vkf.k tikue/khy pyukps voewY;u- ;k ns”kkP;k e/;orhZ 
c¡dkauh vusd o’kkZaiklwu ekxpk iq<pk fopkj u djrk HkjelkB pyu NikbZ dsY;kus R;kP;k pyukph fdaer deh 
>kysyh vkgs- vesfjdse/;sgh <klGr vlysyh vFkZO;oLFkk lq/kkj.;klkBh 2008 iklwu DokfUVVsVhOg bf>ax ¼D;wbZ½ 
ukokpk ,d vikjaikfjd rksMxk jkcfo.;kr vkyk vkgs- D;wbZ Eg.kts Hkjiwj uksVk Nkik;P;k vkf.k R;k oS/k ekxkZus 
c¡dkai;Zar iksgkspok;P;k- 2009 e/;s D;wbZ&2 vkf.k 2012 e/;s D;wbZ&3 jkcfo.;kl lq#okr dsyh-

izLrkouk %

[kfut rsykP;k [kjsnhlkBh Hkkjrh; #i;koj lokZr tkLr rk.k ;sr vkgs- LFkkfud xjt iw.kZ dj.;klkBh vkiY;kyk eksBîk 
izek.kkr [kfut rsy vk;kr djkos ykxrs- vkf.k gh xjt njo’khZ ok<r tk.kkj vkgs- vkf.k ;k [kfut rsykps O;ogkj MkWyje/;s pkyrkr- 
R;keqGs vkiY;k ns”kkyk eksBîk izek.kkr MkWyj [kpZ djkos ykxrkr- vkf.k ;keqGs #i;kph fdaer deh gksr vkgs- rlsp Hkkjrh;kauk lksU;kps 
izpaM vkd’kZ.k vkgs- lksU;kph ok<rh vk;kr gh O;kikj rqVhps izeq[k dkj.k vkgs- R;koj fucZa/k vk.k.;klkBh ljdkjus vk;kr “kqYd ok<owu 
6% dsyk vkf.k vkrk rj rks 8% is{kk tkLr vkgs- Hkkjrh;kaps lksU;kps osM deh gks.;klkBh brjgh vusd fucZa/k ?kkrys xsys vkgs- vktP;k 
#i;kP;k okVpkyho#u R;kP;k Hkfo’;krhy fn”ksckcr ppkZauk m/kk.k vkys vkgs- dkgh rKkaP;k ers vkiY;k pyukps ewY; 70 #- izrh 
MkWyj tk.;kph “kD;rk vkgs- pyukps Hkko dks.kR;k vk/kkjkoj Bjfoys tkrkr R;kpk fopkj dsyk rj ;k “kD;rsP;k okLrorsph dYiuk 
;srs- ns”kkr MkWyjph th vkod vkgs- R;kiSdh nh?kZ eqnrhP;k xqaro.kwdhlanHkkZr vlysyh vkod vkiY;kyk ;k xxZsrwu ckgsj dk<w “kdrhy- 
nqnZSokus R;klkBh T;k eqyHkwr lqfo/kkaph xjt vlrs- R;k vkiY;kdMs iqjs”kh miyC/k ukgh- R;k vk?kkMhoj tksi;Zar y{k.kh; izxrh gksr 
ukgh- rksi;Zar #i;kph ?klj.k pkywp jkg.kkj vkgs-

Xksys dkgh efgus Hkkjrh; #i;kph ?klj.k gksr vkgs- fo”ks’k Eg.kts vUulqj{kk fo/ks;d eatwj >kY;kuarj dkgh rklkrp gh 
?klj.k lq# >kyh- ¼ 68 #- ½ vfydMs MkWyjP;k rqyusr #i;kP;k ?klj.khpk LokHkkfod ifj.kke Eg.kts ns”kkP;k vkfFkZd detksjhps y{k.k 
vkgs vlk let >kyk vkgs- ;k ifjfLFkrhe/;s izkeq[;kus fons”kh O;kikjkrhy rwV gs ,d dkj.k vkgs- gh vk;kr fu;kZrhrhy rwV Hk#u 
dk<.;klkBh fons”kh xqaro.kwdhrwu ;s.kkjs iSls okijys tkrkr- l/;k vesfjdsP;k e/;orhZ c¡dsP;k pyu f”kFkhy /kksj.kkeqGs fons”kh 
xqaro.kwdnkjkaP;k xqaro.kwdhph ;s&tk eksBîk izek.kkoj vkf.k lkrR;kus gksr vkgs- ;k xqaro.kwdnkjkauh vkiyh xqaro.kwd Hkkjrkckgsj usyh 
dh eksBîk izek.kkoj fons”kh pyu |kos ykxrs- ;keqGs #i;kph ?klj.k gksrs- ;ko#u vls fnlwu ;srs dh] ,dk cktwyk fons”kh O;kikjkrhy 
rwV rj nqlÚ;k cktwyk vesfjdsP;k e/;orhZ c¡dsps /kksj.k gs #i;kP;k ?klj.khyk dkj.khHkwr vkgsr-

#i;kP;k ?klj.khps Hkkjrh; vFkZO;oLFksojhy ifj.kke %&

1-#i;kP;k ?klj.khus pkyw [kkR;kojhy rwV vk.k[kh ok<sy] vk;kr egkx gksrhy] ijfd; HkkaMoykps vks?k deh gksrhy- ;kiwohZ Hkkjrkr 
xqaro.kwd dsysys ijfd; xqaro.kwdnkj vkiyh xqaro.kwd dk<wu ?ksrhy-
2-T;k Hkkjrh; daiU;kauh ijfd; HkkaMoy cktkjkr dtsZ mHkkjyh vlrhy R;kph ijrQsM o O;kt [kpZ ok<sy- vk;kr egkx >kY;keqGs 
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Ogufcanxs Ogh-ih-

vFkZ”kkL= foHkkx ] N=irh f”kokth ukbZV dkWyst] vkWQ vkVZ~l vWUM dkWelZ] lksykiwj-
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rsy] vkS’k/ks] [krs] b P;k fdaerh ok<rhy-
3-#i;kP;k ?klj.khus HkkjrkP;k ijfd; pyulkBîkr ?kV gksbZy- xsY;k o’kZHkjkrp HkkjrkP;k ijfd; pyu lkBîke/;s gtkjks dksVh 
#i;kauh ?kV >kyh vkgs-
4-#i;kP;k ?klj.kheqGs ba/ku [kjsnhlkBh ljdkjyk tkLr fdaer |koh ykxsy- R;kpk ifj.kke Eg.kwu vk.k[kh Hkkook< gks.kkj- ;keqGs 
#i;kph ?klj.k vk.k[kh tkLr gks.kkj-
5-m|ksx{ks=krhy u¶;kps izek.k deh gksbZy- dkj.k cká ekx.kheqGs ok<rk mRiknu [kpZ vafre cká xzkgdkaoj <dy.ks v”kD; gksbZy-
6-#i;kP;k ?klj.khus ijfd; f”k{k.k o Ik;ZVu egkx gksrhy-
7-varxZr ikrGhoj VkGrk ;s.kkÚ;k miHkksxkojpk [kpZ deh >kY;keqGs ns”kkarXkZr ekx.khoj izfrdwy ifj.kke gksbZy-
8-v”kk izfrdwy ifjfLFkrhr Hkkjrh; fj>OgZ c¡dsyk LoLr O;ktnj /kksj.k @ pyufo’k;d /kksj.k fLodkj.ks dBh.k tkbZy-

        vesfjdu MkWyjP;k rqyusr #i;kps ewY; 68-85 pk fupkad xkByk gksrk- ¼fn- 29 vkWxLV 13½ ;keqGs fj>OgZ c¡dsus dkgh gLr{ksi 
dj.;kpk iz;Ru dsyk- ijarq R;kpk dkgh Qk;nk >kyk ukgh- ;ko#u MkWyjps ewY; vkrk 70&72 P;k ikrGhi;Zar ?klj.;kph “kD;rk ;k 
{ks=krhy tk.kdkj O;Dr djhr vkgsr- R;keqGs vkarjc¡d ijfd; pyu cktkjisBsr MkWyjph derjrk vkgs-

vkarjjk’Vªh; cktkjkr Hkkjrh; #i;kpsp uOgs rj czk>hy] jf”k;klkj[;k brj ns”kkaP;k pyukphgh ?klj.k gksr vkgs- R;keqGs 
l/;kP;k ifjfLFkrhr vki.k [kwi ?kkc#u tk.;ktksxh ifjfLFkrh ukgh- R;k,soth ?kljR;k #i;kP;k ewY;kpk mi;ksx fu;kZrok<hP;k la/kh 
“kks/kk;yk gok- Eg.ktsp ,dk cktwyk vk;krhoj e;kZnk vk.k.ks rj nqljhdMs fu;kZro`/nhpk iz;Ru dj.ks] fons”kh xqaro.kwdnkjkauk vkdf’kZr 
dj.ks vkf.k R;kposGh “kklukus jktdks’kh; f”kLr ikG.ks] loax yksdfiz;rsP;k ;kstukaoj e;kZnk vk.k.ks] vkiY;k dk;Z{kerspk foÜokl ns.ks 
v”kh pksgkscktwauh cka/k.kh dsyh rjp #i;kP;k ?klj.khyk yxke clw “kdrks- ;kf”kok; l/;k Hkkjrkph vkfFkZd fLFkrh Mc?kkbZyk vkysyh 
ukgh gs vkarjjk’Vªh; cktkjisBsr vkxzgkus lkaxkos ykx.kkj vkgs- Hkkjrkpk fodkl nj l/;k ?kljr vkgs] ;kr “kadkp ukgh- rjhgh rks 5% 
brdk ldkjkRed vlY;kps lek/kkugh vkgs-

vkiY;k ns”kkph fons”kh pyu xaxktGh lqekjs 280 vCt MkWylZ brdh >kyh vlwu fons”kh xaxktGhckcr Hkkjrkpk txkr 10 ok 
Øekad ykxrks- vktgh fons”kh xqaro.kwdnkjkauk Hkkjrkph vFkZO;oLFkk xqaro.kwdhlkBh vkd’kZd okVr vkgs- ;k ldkjkRed ckch vkxzgkus 
ekaMwu vkiyh ekufldrk cny.;kph vko”;drk vkgs- vxnh vyhdMP;k dkGkr ns”kkP;k jk’Vªirhauh Hkkjr 2020 e/;s txkr vkfFkZd 
egklÙkk gksÅ “kdrks gs brD;k pkaxY;k i/nrhus ekaMys vkgs dh ;keqGs laiw.kZ ns”kkph ekufldrk cnyyh- ns”kkP;k ;k ldkjkRed ckchapk 
uhV okij djhr “kklukus iqUgk ,dnk vkRefoÜoklkus ;ksX; /kksj.kkpk voyac dj.ks gh vkrk dkGkph xjt vkgs- vls >kys rjp l/;kps 
fparsps okrkoj.k nwj gksbZy-

xsY;k dkgh fnolkaiklwu MkWyjP;k rqyusr lq# vlysyh #i;kph ?klj.k cÚ;kiSdh Fkkacfo.;kr vtwu rjh ;”k vkysys ukgh- 
ukgh Eg.kk;yk #i;k lkojrks vkgs- i.k R;kckcr lek/kku O;Dr gksrs u gksrs rksp iq<hy ?klj.khps o`Ùk leksj ;sr vkgs- v”kk vfLFkj 
ifjfLFkrheqGs vusd iz”u fuekZ.k gksr vlwu R;krwu dlk ekxZ dk<k;pk gk [kjk iz”u vkgs- l/;kP;k #i;kP;k ?klj.khlkBh vkarjjk’Vªh; 
ikrGhojhy ifjfLFkrhgh dkj.khHkwr vkgs- ;qjksi vkf.k vesfjdsrhy 2008 iklwuph eanh vkrk fojG gksr vkgsr- l/;k vesfjdh vFkZO;oLFkk 
cÚ;kiSdh lko# ykxyh vkgs- R;kn`’Vhus fopkj djk;pk rj #i;kph ?klj.k gs ojnku Eg.kk;yk gos- dkj.k ;k ?klj.kheqGs fu;kZrhyk 
pkyuk feG.kkj vkgs-

:Ik;k ?klj.khP;k dkGkr Hkkjrh; vFkZO;oLFksus ?;ko;kph dkGth@n{krk@mik; &

#i;kP;k ?klj.khyk vkfFkZd dkj.kkcjkscjp “kklukph vdk;Z{kerk gk ?kVd lq/nk dkj.khHkwr vkgs- #i;kph lrr gks.kkjh 
?klj.k Fkkacok;ph vlsy rj dkgh mik; ;kst.ks xjtsps vkgs- rs mik; iq<hyizek.ks&

1½  ekSY;oku oLrawph vk;kr Fkkacfo.ks %& ,s”k vkjke oLrwaph ¼Vh-Ogh- lsVLk~] ekSY;oku /kkrw b-½ vk;kr v”kkosGh rkrMhus Fkkacfo.ks 
vko”;d vkgs- v”kk vuqRiknd oLrwaP;k vk;krhoj vko”;d ekSY;oku fons”kh pyu [kpZ dj.;kph l/;k rjh Hkkjrkph fLFkrh ukgh-
2½  uks OgsbZdy Ms %& vkiY;k ,dw.k okijkrhy 70% isVªksfy;e inkFkZ vk;kr djkos ykxrkr- R;koj fons”kh pyukpk eksBk lkBk [kpZ 
gksrks- ;k ikÜoZHkwehoj l/;kP;k fcdV fons”kh pyufLFkrhr “kklukus vkBoMîkrwu fdeku ,d fnol uks OgsbZdy Ms tkghj djkos- ;keqGs 
16% isVªksypk okij deh gksbZy ;kr turspk mRLQwrZ lgHkkx egRokpk Bj.kkj vkgs-
3½ f’kYyd vlysyk /kkU;lkBk rkrMhus fu;kZr %& vkiY;k ns”kkdMs vUu/kkU;kpk izpaM lkBk iMwu vkgs- R;kph lkBo.k vkf.k 
ti.kwd uhV gksr ukgh- /kkU; eksBîk izek.kkoj lMwu ok;k tkrs- ;k lanHkkZr loksZPp U;k;ky;kus ljdkjoj rk”ksjsgh vks<ys vkgsr- ;k 
Ik;kZ;kpk rkrMhus fopkj dj.;koj vkf.k R;kn`’Vhus ikÅys Vkd.;koj Hkj |k;yk gok- ns”kkP;k l/;kP;k vkfFkZd fLFkrhr gk fnyklk 
egRokpk Bj.kkj vkgs-
4½  mnkj /kksj.k %& vfydMP;k dkGkr vusd m|ksx{ks=kr fons”kh xqaro.kwdhps /kksj.k mnkj dsys- nwjlapkj {ks=krhy fons”kh xqaro.kwd 
70 VDD;kao#u 100 VDds dj.;kr vkyh vkgs- foek{ks=klg brj {ks=krhy fons”kh xqaro.kwdhps fu;e f”kfFky dj.;kr vkys vkgsr- 
daiU;kalkBh fons”kh dtZ mHkkj.;kps fu;e ns[khy mnkj dj.;kr vkys vkgs-

#i;kps voewY;u & fparsph ckc
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Lkekjksi %&

Hkkjrh; #i;kph xsY;k dkgh fnolkaiklwu lq# vlysY;k ?kljxqaMhpk QVdk dsoG vk;kr&fu;kZrhpk O;olk; fdaok 
Jhearkaukp cl.kkj ulwu lkekU;kaojgh foijhr ifj.kke gks.kkj vkgs- Hkkjrh; vFkZO;oLFksoj <klGrk #i;k vf/kd udkjkRed ifj.kke 
dj.kkjk Bjsy vls uewn djrkukp ;sFkhy dtZnkjkaojhy Hkkjgh o`/nhaxr dj.kkjk vlsy vls ;k teZu c¡dsus EgVys vkgs- ns”kkiq<s 
irukekadu ?kV.;kpk /kksdk dk;e vlwu MkWylZP;k rqyusr #i;k lq/kk# “kdrks] v”kh vk”kk vkgs-

lanHkZ %&

1-nSfud yksdlÙkk & 10 tqyS] 2013
2-nSfud iq<kjh & 16 tqyS] 2013
3-nSfud ldkG & 29 vkWXkLV] 2013
4-nSfud lapkj & 4 lIVsacj] 2013
5-nSfud lapkj ¼banz/kuq½ & 8 lIVsacj] 2013
6-National Conference an Impact of Global Recession on Indian Economy – 2nd & 3rd Sep., 2013 (D.A.V. 
College, Solapur.)
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