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fj>OgZ c¡d & iS’;kpk iqjoBk vkf.k fdaer fu;a=.k 

    
izkizkizkizk----MkWMkWMkWMkW----,l,l,l,l----,y,y,y,y----ikVhyikVhyikVhyikVhy    

    
    lg;ksxh izk/;kid] vFkZ’kkL= foHkkx izeq[klg;ksxh izk/;kid] vFkZ’kkL= foHkkx izeq[klg;ksxh izk/;kid] vFkZ’kkL= foHkkx izeq[klg;ksxh izk/;kid] vFkZ’kkL= foHkkx izeq[k    ] ] ] ] lkaxksyk egkfon;ky;] lkaxksyklkaxksyk egkfon;ky;] lkaxksyklkaxksyk egkfon;ky;] lkaxksyklkaxksyk egkfon;ky;] lkaxksyk----    

ftftftft----    lksykiwjlksykiwjlksykiwjlksykiwj----    
    

lkjak’k lkjak’k lkjak’k lkjak’k     
    
 fj>OgZ c¡dsP;k ir/kksj.kkph ik’oZHkweh ekaM.;kP;k n`”Vhus lq:okrhl e/;orhZ c¡d Eg.kwu RBI ph >kysyh 
LFkkiuk] frph fofo/k dk;sZ izkeq[;kus irfu;a=.k dk;Z frP;k mfn~n”Vkalg ikfgys-   
 Hkkjrkr RBI yk HkkjrkP;k nzO;fuf/kpk vf/kdkjh Eg.kwu HkkjrkP;k vkfFkZd fodklklkBh ewyHkwr Hkwfedk 
ctko.;kps dk;Z fnys vkgs-  R;kyk dk;n;kps ikBcGgh vkgs-  izkeq[;kus fodklkyk vFkZiqjoBk ykxrks-  rks 
izHkkohi.ks iqjo.;kps dke RBI yk djkos ykxrs-  R;klkBh izHkkoh fofRr; O;oLFkk ns’kkr vl.ks vko’;d 
vlrs-  r’kh O;oLFkk Lokra«;kuarj RBI us ljdkjP;k lgdk;kZus o iq<kdkjkus fuekZ.k dsysyh vkgs-  RBI yk 
ns’kkP;k jktdksf”k; /kksj.kk’kh lqlaxr /kksj.k jkcokos ykxrs-  RBI us LFkkiusiklwu vkiY;k mfn~n”ViwrhZlkBh dk;Z 
dsys vkgs ijarq izR;{kkr gs dk;Z djr vlrkuk dks.krs vuqHko vkys vkf.k vFkZO;oLFksrhy ?kMkeksMheqGs ;ksX; vls 
fodklkyk iks”kd ir/kksj.k jkcork vkys dk ;kckcr ;sFks RBI ps dk;Z igko;kps vkgs-  Hkkjrkr ir/kksj.k 
jkcorkuk fof’k”V ifjfLFkrheqGs Eg.kts pyuok<h’kh RBI yk lkeuk djkok ykxyk vkgs- 
izLrkouk 
 pyuok< fdaok fdaerok< jks[k.ks gsp ir/kksj.kkps eq[; mfn~n”V dk jkfgysys vkgs-  ;klkBh Hkkjrkr pyu 
ok< dk\ iS’kkpk izR;{k fdrh iqjoBk >kyk vkgs-  rks ;kl tckcnkj vkgs dk\  Hkkjr ljdkjps jktdksf”k; /kksj.k 
fdrh tckcnkj vkgs ;k xks”VhlkBh lq[ke; pØorhZ lferh vgokykrhy f’kQkj’kh] ujflage lferhP;k f’kQkj’kh 
vkf.k Hkkjrkrhy iS’kkpk iqjoBk ?kVd] fdaerok< dkj.ks ;kaP;k lgk¸;kus RBI us izR;{k irfu;kstuklkBh okijysys 
vktv[ksjps ir/kksj.k dk; vkgs vkf.k R;kpk vki.k dk; /kMk ?;ko;kpk ;k ckcr ;k fBdk.kh eh ir/kksj.kkph 
ekaM.kh dj.;kpk iz;Ru dsyk vkgs-   
 
1111---- Hkkjrkrhy iS’kkpk iqjoBk Hkkjrkrhy iS’kkpk iqjoBk Hkkjrkrhy iS’kkpk iqjoBk Hkkjrkrhy iS’kkpk iqjoBk     
    
       vFkZ’kkL=kr O;kogkfjd ǹ”Vhdksukrwu iS’kkpk iqjoBk gh ladYiuk vR;ar egRokph vlrs- iS’kkP;k 
iqjoB;kckcr yksdkaP;k eukr lafnX/krk vlrs-  Eg.kwu iS’kkpk iqjoBk Eg.kts dk; gs usedsi.kkus igkos ykxrs 
vkf.k R;kpk iqjoBk dks.k djrs] R;kps ekiu dls gksrs- ;kckcr ekfgrh vl.ks vko’;d vkgs-   
 Hkkjrkrhy pyufufeZrhph eDrsnkjh fj>OgZ cWdsdMs vkgs-  R;kauh fuekZ.k dsysY;k uksVk vkf.k uk.kh Eg.kts 
iS’kkpk iqjoBk uOgs-  rkfRod n`”Vhus bFks fopkj dsysyk ukgh-  vki.k tks O;ogkjkr iSlk okijrks rks iSlk 
izkf/kdj.kkps tursyk vlysys nkf;Ro vlrs-  ;ke/;s ‘kklu] e/;orhZ c¡d vkf.k O;kikjh c¡dk izkf/kdj.kkps ?kVd 
vlrkr-  izkf/kdj.kkus iS’kkpk tks iqjoBk dsysyk vlrks R;kps ekiu egRokps vlrs dkj.k e/;orhZ c¡d Eg.kwu 
fj>OgZ c¡dsyk vkiY;k fu;ksftr mfn~n”VkalkBh fu;a=.k djkos ykxrs-  R;kykp vki.k bFks ir/kksj.k fdaok 
irfu;kstu vFkok iriqjoB;k ckcrps /kksj.k letrks-   
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 yksdkaP;k gkrkr fof’k”V osGh [kpkZlkBh miyC/k vl.kkjk iSlk Eg.kts izR;{k iS’kkpk iqjoBk gks;] v’kh 
ekx.khP;k n`”Vhus iS’kkP;k iqjoB;kph O;k[;k dsyh tkrs ;keqGs ekx.khpk vkdkj letrks vkf.k R;kpk fdaerhoj 
gks.kkjk ifj.kkegh Li”V gksrks-  iS’kkpk fopkj djrkuk iSlk izkf/kdj.kkps nkf;Ro ;k n`”Vhusgh iS’kkpk iqjoBk lkaxrk 
;srks ;ke/;s e/;orhZ c¡dsps nkf;Ro o O;kikjh c¡dkaps nkf;Ro vlk Qjd vkgs-  e/;orhZ c¡dsP;k nkf;Rokyk 
jk[kho iSlk] eqyHkwr iSlk] mPp’kDrh iSlk ;k ukokus vksG[kys tkrs-  rj O;kikjh c¡dakP;k nkf;Rokyk ekx.kh 
nkf;Ro vkf.k eqnr nkf;Ro Eg.krkr-  vkf.k ;k nksu nkf;Rokaph csjht Eg.kts iS’kkpk iqjoBk gks;-   
 Hkkjrkr iS’kkpk iqjoBk ekst.;klkBh RBI us 1977 lkyh txkr izFkep ,d i/nr fodlhr dsyh vkgs- 
R;klkBh RBI us fofo/k ekids r;kj dsyh vkgsr- rh Eg.kts M1, M2, M3 vkf.k M4 ;ke/;s ijr ladqqfpr 
iSlk vkf.k O;kid iSlk ladYiuk vls nksu n`”Vhdksu ekaMys vkgsr-  ladqfpr ladYiuse/;s] RBI vkf.k 
dsanzljdkjus ¼foRr ea=ky;½ Nkiysys pyu ¼uksVk $ uk.kh½ ts turs toG vkgs] R;kpk lekos’k gksrks- rj O;kid 
ladYiusr pyu vkf.k c¡dk o brj iksLVklkj[;k laLFksrhy ekx.kh o eqnr Bsohpk lekos’k dsyk vkgs-  ;kn`”Vhus 
iq<hyizek.ks M1, M2, M3 vkf.k M4 ph ekaM.kh dsyh vkgs-   
 
1- M1 ¾ C+DD+OD   ¾ fo/khxzkg; pyu$c¡dkarhy ekx.kh Bsoh $ RBIdMhy brj Bsoh  
2-  M2   ¾ M1 $ iksLV vkWfQlkrhy cpr Bsoh-  
3-  M3   ¾ M1  $ eqnr Bsoh  
4-  M4   ¾ M3  $ iksLVkrhy loZ Bsoh  
 
 ojhy ekidkuqlkj RBI -iS’kkpk iqjoBk ekstrs-  ;ke/;s iq<s RBI us FkksMkQkj cny dsysyk vkgs-  
txkrhy brj ns’kkr R;kaP;k lks;huqlkj ;kp i/nrhpk iqjoBk ekst.;klkBh okij dsyk tkrks-  ;ke/;s M1vkf.k 
M3 egRokP;k ladYiuk vkgsr M1Eg.kts ladqfpr iSlk vkf.k M3Eg.kts O;kid iSlk- vki.k iS’kkP;k 
iqjoB;kckcr M3 gh O;kid ladYiukp y{kkr ?ksrks-  iS’kkP;k iqjoB;keqGs ts iz’u fuekZ.k gksrkr] rs M3 P;k 
vkdkjkeqGs- Hkkjrkr pyuok<hP;k iz’uk’kh M3 pk tkLr laca/k ;srks Eg.kwu Hkkjrkr vyhdMs M3 pk vkdkj dk 
ok<r xsyk ;klkBh izR;{k RBI  us izfl/n dsysyh vkdMsokjhp ikgw-  
 

¼vkdMs dksVh #i;kr½ 
o”kZ M1 M3 

1980&81 20891 50966 
1983&84 30448 80183 
1985&86 41084 111649 
1988&89 61877 179884 
1990&91 87375 249282 
1992&93 120182 345828 
1995&96 & 599191 
1998&99 & 980960 
2001&02 & 1500003 
2006&07 996089 3316093 
2008&09 1253184 4764019 
2011&12 & 7935090 
2013 & 8505740 

 ojhy vkdMsokjhr 1980&81 iklwu M1 vkf.k M3 e/;s osxkus ok< >kyh vkgs-  1992 i;Zar M1 
e/;s okf”kZd ok< nj 15-7% rj M3 17-3%  ok< >kyh rj iSlk xq.kksRrj   vuqdzes 1-12 vkf.k  3-22 us 
ok<ysys vkgs-  rlsp 2006&07 rs 2011&12 ;k dkGkr - M1 53% rj M3 98% njkus ok<yk vkgs- 
2012&13 e/;s rj iSlk xq.kksRrj 5-5% vls gksrs-  ;ko:u gs Li”V gksrs dh Hkkjrkr M1 vkf.k M3 vuqdzes 
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ladqfpr iSlk vkf.k O;kid iS’kkps izek.k vf/kd njkus eksB;k izek.kkoj ok<ys vkgs vkf.k gs izek.k ns’kkrhy 
pyuok< o fdaerok<hyk vf/kd tckcnkj Bjys vkgs-  lh jaxjktu ;kuh vkiY;k ,dk Hkk”k.kkr Hkkjrkr ;k 
nksUgh pykapk fdaer fu;a=.kklkBh Eg.kts ir/kksj.kklkBh RBI us okij dsyk vkgs] vls Li”V dsys-  
 
Hkkjrkrhy fdaer ok<Hkkjrkrhy fdaer ok<Hkkjrkrhy fdaer ok<Hkkjrkrhy fdaer ok<    
    
 Hkkjrkr lk/kkj.ki.ks Lokra«;kiklwu lrr fdaer ok<hph izo`Rrh vk<Gwu ;srs-  fdaerok< ekiuklkBh 
?kkÅd fdaer funsZ’kkad usgeh okijyk tkrks R;klkBh 1950&51 iklwu vusd osGk osxosxGh ewG o”kZ ekuwu 
fdaerok<hpk dy Li”V >kysyk vkgs-  lqjokrhpk Eg.kts ifgY;k iapokf”kZd ;kstusr loZlk/kkj.k fdaerfunsZ’kkad 
100 is{kk ¼95½ deh gksrk-  ijarq nqlÚ;k ;kstus iklwu rks ok<r xsyk- rks 20% us ok<yk dkj.k gksrs rqVhpk 
vFkZHkj.kk] R;kuarj Hkkjr ikd ;q/n] phu ;q/n] 1971 ph ckaxykns’k fufeZrh vkf.k fuokZflrkapk yksa<k] nq”dkGh 
ifjfLFkrh ;keqGs fdaerh ok<rp xsY;k WPI 14% ok<yk-  1973&74 P;k dP;k rsykP;k fdaerok<hP;k 
ikrGhoj WPI 331 i;Zar ¼1960&61¾ 100½ xsyk turkikVhZ ljdkjP;k dkGkr 1970&71 ;k eqG o”kkZuqlkj 
funsZ’kkad 1979 lkyh 185 i;Zar ok<yk vkf.k 1980 lkyh 224 brdk >kyk iq<s funsZ’kkad osxkus ok<r xsyk 
okf”kZd 17% us rks ok<r gksrk-  1990 uarj 10 rs 14% njkus pyuok< gksr jkfgyh iq<s 2000 uarj 10 oh 
;kstuk dky[kaMkr pyuok< ljkljh okf”kZd 5% us >kysyh vk<Grs-  rlsp 2004&05 eqGo”ksZ ?ksrk WPI loZ 
oLrwlkBh 2009 rs vkWxLV 2013 i;Zar 8-17% us ok<yk] FkksMD;kr pyuok< vFkok fdaerok< ?kkÅd fdaer 
funsZ’kkad y{kkr ?ksrk Hkkjrkr lrr ok<r vkysyh vkgs-  vxnh 2004@05 eqG o”kkZuqlkj loZ oLrwlkBh 
2007@08 lkyh 215-9 pk funsZ’kkad 242-7 oj vkyk WPI ;kp dkGkr ljkljh 12-46 us ok<yk v’khgh 
,d vkdMsokjh lkaxrs] FkksMD;kr loZlk/kkj.k Hkkook<hph dkj.ks ikgw-   
 
fdaerok<hph dkj.ks &fdaerok<hph dkj.ks &fdaerok<hph dkj.ks &fdaerok<hph dkj.ks &    
    
 Hkkjrkrhy Hkkook< vFkok fdaerok< gh izkeq[;kus ekx.kh iqjoB;krhy vlerksy eqGs >kyh vkgs vls 
loZlk/kkj.ki.ks lkaxrk ;sbZy ijarq fpfdRld vH;kl djrk ;kl Hkkjrkrhy ok<R;k ekx.khpk lanHkZp vf/kd 
vlysyk vk<Grks rjhgh loZlk/kkj.k dkj.ks dks.krh rh ;kizek.ks  
 
1- ok<rk ljdkjh [kpZ           
2-ok<rk rqVhpk vFkZHkj.kk  
3-iS’kkP;k iqjoB;kr >kysyh eksBh ok<  
4- ok<rh yksdla[;k  
5-mRiknu ok<hrhy vlerksy izkeq[;kus ‘ksrh e/khy p<mrkj 
6-isVªksy tU; inkFkkZaph ok<ysyh fdaer  
7-vUu/kkU; forj.k i/nrh  
8-dkGk iSlk fufeZrh  
9-iz’kkflr fdaerhrhy ok<  
10-pqdhP;k vkfFkZd /kksj.kkeqGs vFkZO;oLFksr >kysyk jpukRed vlerksy   
11-lkoZtfud {ks=krhy ljdkjph eksBh xqaro.kwd  
12-Hkkjrkrhy ok<rs dj        
13-tkxfrd Hkkook<-  
 
 ojhy dkj.kke/;s ekx.kh cktwpkp ojp”ek vf/kd vkgs-  ljdkjh [kpkZrhy vok<O; ok<] ok<rk rqVhpk 
vFkZHkj.kk] dkGk iSlk opZLo] iS’kkP;k iqjoB;krgh eksBh ok< ¼M1 vkf.k M3½ vkf.k ok<rh yksdla[;k rj 
nqlÚ;k cktwl lrr deh iM.kkjh oLrw o lsokaph iqjoBk cktw ;keqGs ,dk rKkus ;kckcr vls EgVys vkgs dh 
Hkkjrkrhy pyuok< fdaok ok<R;k fdaerh fotsP;k ikG.;kus ¼fy¶V½ osxkus map bekjrhoj tkrkr rj yksdkaps 
mRiUu ek= ftU;kus tkowu fdaerhuk xkB.;kpk iz;Ru djrs- Hkkjrkrhy pyuok< vFkok fdaer ok< ;kckcr 
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FkksMhQkj ekfgrh ?ks.;kpk gsrw gk dh fj>OgZ c¡dsP;k ir/kksj.kkps eq[; /;s; fdaerok< fu;af=r dj.ks gsp jkfgys 
vkgs-   
 
pØorhZ lferh 1982 pØorhZ lferh 1982 pØorhZ lferh 1982 pØorhZ lferh 1982     
    
 fj>OgZ c¡d vkWQ bafM;kus Hkkjrkrhy nzO;fo”k;d i/nrhP;k dk;kZcn~ny vH;kl dj.;klkBh 1982 lkyh 
izk- lq[ke; pØorhZ ;kaP;k v/;{krs[kkyh lferh useyh 1985 lkyh R;kauh vkiyk vgoky lknj dsyk ns’kkrhy 
vkf.k ijns’kkrhy vFkZ’kkL=Kkuh ;k vgokykph ok[kk.kuh dsyh-  vusd fon;kihBkr lanHkZ xzaFk Eg.kwu] jWMfDyQ 
lferhP;k vgokykizek.ks pØorhZ lferh vgoky vH;klkyk tkrks ;k lferhr pØorhZ ;kaP;k cjkscj lnL; 
Eg.kwu vkj- ds- gtkjh] lh jaxukFku] ,e- ih- fprGs] ts lh jko vkf.k ÝsMhesgrk v’kk rKkuhgh dke ikfgys 
vkgs-  izk- pØorhZ gs vFkZ’kkL=kps xk<s vH;kld gksrs-  ukscsy fotsrs tkWu fVuctZu ;kaps ekxZn’kZuk[kyh R;kauh 
ih,p-Mh dsyh vkgs-  okWu U;qeu ;k vFkZ’kkL=KkP;k fopkjkpk ixMkgh R;kaP;koj gksrk-  gkoZMZ fon;kihBkr 
pØorhZ ;kauh v/;kiu dsys-  fnYyh Ldwy vkWQ bdkWukWfeDl e/;s R;kauh veR;Z lsu] feUgkl] Jhfuoklu] 
txfn’k Hkxorh ;kaP;k cjkscj dke dsys-  R;kaP;k xk<;k O;klaxkpk vkf.k rdZlaxr fopkj i/nrhpk vgoky 
fufeZrhoj izHkko vkgs-   
 
lferhP;k vH;klkph dk;Zd{kk &lferhP;k vH;klkph dk;Zd{kk &lferhP;k vH;klkph dk;Zd{kk &lferhP;k vH;klkph dk;Zd{kk &    
    
1-fu;ksftr fodkli/nrhP;k mfn~n”Vkuqlkj iSlkfo”k;d i/nrhph jpuk vkf.k dk;Zi/nrh vH;kl.ks-  
2- pyufo”k;d vkf.k irfo”k;d /kksj.kkP;k lk/kukaps ewY;kadu dj.ks-  
3- pyu/kksj.k vkf.k dtZO;oLFkkiukrhy laca/k vH;kl.ks-  
4-pyu o ir/kksj.kkP;k lk/kukaph lkeF;Zrk ok<o.ks ;klkBh ;ksX; f’kQkj’kh dj.ks-   
 
f’kQkj’kh &f’kQkj’kh &f’kQkj’kh &f’kQkj’kh &    
 pØorhZ lferh vgokyke/;s] iSlk fo”k;d /kksj.kkpk mn~ns’k iSlk /kksj.k vkf.k jktdksf”k; /kksj.k ;krhy 
laca/k] iS’kkP;k iqjoB;kps fu;a=.k] fdaerikrGh fLFkj Bso.;klkBhph ;a=.kk o mik;] iriSlk vkf.k O;ktnj b- 
ckcr R;kauh f’kQkj’kh dsY;k vkgsr- R;kp xks”Vh eqn~nslqn ;k izek.ks ekaMrk ;srhy  
 
1- foRrh; O;oLFksph ok< o fodkl ;kaps fud”k 
2- iS’kkP;k fofo/k ladYiuk  
3- iSlkok< osxkph dkj.ks o ekxZ  
4- iSlk i/nr iqujZpuk R;kps ifj.kke 
5- iriSlk okij 
6- vankt i=d okLro rqV ekst.ks lkBh i/nr 
7- iSlk o`/nh y{; Bjo.ksph dk;Z i/nrh-  
 
1- fu;ksftr vkfFkZd fodklkP;k lanHkkZr pyufo”k;d /kksj.kkps izkFkfed mfn~n”V gs fdaer fLFkjrk vkgs vls 

O;kid vFkkZus vlys ikfgts-  ;kpk vFkZ fdaerh fLFkj uOgs] rj okf”kZd fodkl njkizek.ks 4% ?kkÅd fdaer 
funsZ’kkad ok<kok- fdaer LFkS;Z brj lkekftd vkfFkZd mn~nh”Vka’kh fojks/kh ulkos] ljdkjP;k RBI dMwu dtZ 
?ks.;kus pyuok<hpk izHkko ok<rks vls R;kauh ueqn dsys vkgs rsaOgk RBI us jk[kho iSlk vkf.k iS’kkP;k 
iqjoB;koj fu;a=.k Bsokos o ljdkjus ek= jk”Vªh; mRiknukP;k ok<hoj Hkj n;kok-   

2- iS’kkpk iqjoBk fof’k”V o”khZ ok<o.kkj gs iwoZdYiuk nsowu Bjokos rsgh fof’k”V izek.kkr o”khZ ok<.kkj gs 
iwoZdYiuk nsowu djkos Eg.kts fdaerh vkf.k mRiknukP;k visf{kr ok<h y{;kr ?ksowu gh xks”V RBI yk izHkkoh 
pyu/kksj.k jkco.;kl mi;qDr Bjsy-   

3- ljdkjus RBI dMwu dtZ ?ks.;kyk e;kZnk ?kkykoh  
4- rqVhP;k vankti=dkph uO;kus O;k[;k djkoh-  
5- O;kikjh c¡dkauk R;kaps dtkZojhy O;kt Bjo.;kph eqHkk n;koh-  
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6- cWafdax O;ogkjkrwu mRikndrk fuekZ.k djkoh  
7- fuoMd i/nrhus O;ktnj loyr i/nr vxzØe {ks=klkBh okijkoh 
8- vf/kd”kZ loyr o dW’k ØsfMV dtZ i/nr deh izek.kkr okijkoh-  
9- uk.kscktkjkph iqujZpuk djkoh- ekx.kh ns; cktkj ok<okok-   
10- fcxj cWafdax laLFkkP;k lanHkkZr Bsohnkjkauk lqj{kk ok<okoh-  
11- iSlk fu;a=.k gh RBI us eq[; tckcnkjh letkoh-   
12-fodkl laLFkkaP;k ckcrhr RBI ph Hkwfedk QDr lgk¸;dkph jkghy-  
Hkkjr ljdkjus lferhP;k loZ f’kQkj’kh fLodkjY;k rlsp vankti=dkph O;k[;k lq/kkjyh-  RBI usgh ;k 
f’kQkj’kh uqlkj vkiY;k ir/kksj.kkr cny lq# dsys-   
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